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ADDITIONAL INFORMATION:

♦ Some parameters of the scholarship program are
dictated by the requirements of the Oklahoma Equal
Opportunity Education Scholarship Act, 68 Okla. Stat.
§2357.206. Please refer to the Scholarship Act for
specific information.

♦ Oklahoma Islamic School Foundation will attempt to
honor requests from donors to designate funds to
specific Islamic schools, but may deviate if necessary to
remain true to the primary mission of the organization,
which is to provide Islamic school scholarships to
students most in need of financial assistance, or to meet
certain statutory requirements.

♦ You should be aware that the Oklahoma legislature
allocated a total of $3.5 million dollars in annual tax
credits to the Scholarship Act. Therefore, if an
abundance of people donates to scholarship granting
organizations, the actual tax credit awarded to each
individual contributor may decline from the maximum
of 50% to some lesser percentage, but all contributors
will receive the same percentage of tax credit.

♦ You should consult your personal financial or tax
advisor for specific tax advice.
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ADDITIONAL INFORMATION: 

• Some parameters of the scholarship program are dictated by 
the requirements of the Oklahoma Equal Opportunity 
Education Scholarship Act, 68 Okla. Stat. §2357.206. Please 
refer to the Scholarship Act for specific information.

• You should be aware that the Oklahoma legislature allocated 
a total of $5 million dollars in annual tax credits to the 
Scholarship Act until the end of 2021. Therefore, if an 
abundance of people donates to scholarship granting 
organizations, the actual tax credit awarded to each individual 
contributor may decline from the maximum of 75%(50%) to 
some lesser percentage, but all contributors will receive the 
same percentage of tax credit.

• Senate Bill 1080 was approved in May 21, 2021 to increase 
the state credit cap to $25 million for all donations made from 
January 2022.  This will allow for more donations without 
reducing the percentage of tax credit annually.

• You should consult your personal financial or tax advisor for 
specific tax advice. 
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  ✁ ------------------------------------------------------------------------- 

To donate online, please go to okscholarship.org/requests/opsos/ 
 

To donate over the phone, please call (918)895-4483  
 

To donate by mail, please complete the following pledge form and 
mail it to: 
OISF 
P.O. Box 976 
Broken Arrow, OK  74013 
 
Name: ______________________________________________________________  
 
Address: ____________________________________________________________  
 
City, State, Zip:______________________________________________________  
 
Telephone Number: __________________________________________________  
 
Social Security Number: ______________________________________________  
 (Social Security or Tax ID Number required to process claim for tax credit)  
 
I want to donate: �$4,000 �$2,000 �$1,000 �$500 �$100 �Other______  
Note: For any credit card transactions, a 2–3% fee will be charged by the processor, which will 
reduce the net amount of your contribution to OPSOS.  
 

�My check made payable to Oklahoma Islamic School Foundation is enclosed.  
 

        �I want to charge my gift of $___________________________________ to my  
       �VISA   �MasterCard        �Discover       �American Express  
 
Account Number: _____________________________________________________  
 
Expiration Date:__________________     Security Code: ___________________  
 
Signature: ___________________________________________________________  
 
I would like to request that my donation be designated to support students 
at the following Islamic schools: (total percentage should sum to 100%)  
 
Peace Academy: _______________    Mercy School Institute: _______________ 
 
OKSCHOLARSHIP.ORG   (918) 895-GIVE(4483)    info@okscholarship.org 
 

 

       Donors Get Valuable Tax Credit 
 

For every $2 that you donate to the Oklahoma Private School  
Opportunity Scholarship, you will get up to a $1 state tax credit.  
 

You also get to deduct the charitable contribution on your federal and 
state taxes.  
 

It’s easy—the more you give, the more tax credits you receive and the 
more you can save on taxes!  

 
 
 

• Individual taxpayers may give a maximum of $2,000 annually. 
• Married couples filing jointly may give a maximum of $4,000 

annually. 
• Legal business entities (including limited and general partnerships, 

corporations and limited liability companies) may give up to   
$200,000 annually 

 

      
       Qualified Students Get Needed Funds 
 

All funds contributed to OPSOS in this calendar year will fund 
scholarships for students in Islamic schools across the state of OK   
during the school year beginning this fall.  
 

Scholarships will be awarded solely on the basis of financial need     
(based upon family household income and the size of the family) with 
those students with the highest level of financial need receiving the 
largest scholarships.  
 

Because the organization founder has agreed to cover the minimal 
overhead and administrative costs of the OPSOS, every dollar you 
contribute goes directly to a student who might not otherwise be able      
to attend an Islamic school.  
 

Here's an example to demonstrate the effect of the tax 
credit for a married couple in the 35% tax bracket filing 

a joint tax return: 

Donation to 
any 501 (c)(3) 

charity 
Oklahoma Private School 
Opportunity Scholarship 

Gift Amount $4,000  $4,000  
Federal Deduction ($1,400) ($1,400) 
State Deduction ($220) ($220) 
OK State Tax Credit NONE ($2,000) 

Net Cost to Donor $2,380  $380  
*consult your financial advisor for specific tax advice 

$380

okscholarship.org/opsos/

To donate online, please scan or go to 
okscholarship.org/opsos or 
facebook.com/OISFkids
Please mail a check payable to OISF:
P.O. Box 976
Broken Arrow, OK 74013
All donations must be postmarked 
(or payed online) by Dec. 31, 11:59 P.M.

For every $1.34 (2-year commitment) or $2 (one-time donation) that you donate 
to OISF, you will get a $1 state tax credit. 
You also get to deduct the charitable contribution on your federal and state taxes. 
It’s easy—the more you give, the more tax credits you receive and the more you 
can save on taxes!

The following pledge form MUST 
be submitted to be eligible for state 

tax credit.  Return this form by 
email, text, mail, or in person.

Below are 4 examples of donors:  *consult your financial advisor for specific tax advice

Tax Credit versus Tax Deductions

Tax Credits directly reduce the 
taxes you pay on a dollar-for-
dollar basis. 

Tax Deductions reduce the base of 
income upon which you pay 
taxes, which translates into a 
reduction on the amount of taxes 
that you pay by the tax bracket 
that a taxpayer is in.  


